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January 29, 2026 
 
Division of Local Government 
Via:  State Web Portal 
 
 
RE: Lake Creek Metropolitan District  
 LGID #19021 
 
 
Attached is the 2026 Budget for the Lake Creek Metropolitan District in Eagle County, 
Colorado, submitted pursuant to Section 29-1-113, C.R.S.  This Budget was adopted on  
October 9, 2025.  If there are any questions on the budget, please contact Mr. Kenneth J. 
Marchetti at 970-926-6060 or 28 Second Street, Suite 213, Edwards, Colorado 81632. 
 
The mill levy certified to the County Commissioners of Eagle County is 10.458 mills for all general 
operating purposes, subject to statutory and/or TABOR limitations; 0.000 mills for Temporary Tax 
Credit/Mill Levy Reduction for all general operating purposes; 0.000 mills for G.O. bonds; and 
(0.0) mills for Temporary Tax Credit/Mill Levy Reduction for G.O. bonds.  Based on an assessed 
valuation of $28,284,950, the total property tax revenue is $295,804.  A copy of the certification 
of mill levies sent to the County Commissioners for Eagle County is enclosed.  
 
I hereby certify that the enclosed is a true and accurate copy of the budget and certification of tax 
levies to the Board of County Commissioners of Eagle County, Colorado. 
 
Sincerely, 
 
 
 
 
Kenneth J. Marchetti 
District Administrator 
 
Enclosure(s) 



 
 LAKE CREEK METROPOLITAN DISTRICT 
 
 
 2026 BUDGET MESSAGE 
 
Lake Creek Metropolitan District is a quasi-municipal corporation organized and operated 
pursuant to provisions set forth in the Colorado Special District Act. The District was established 
to provide water and fire protection services. 
 
The District has no employees and all operations and administrative functions are contracted. 
 
The following budget is prepared on the modified accrual basis of accounting, which is consistent 
with the basis of accounting used in presenting the District's financial statements. 
 
 
 2026 BUDGET STRATEGY 

 
The District's strategy in preparing the 2026 budget is to strive to provide high quality water 
services to the property owners and residents of the District in the most economic manner possible. 
This will be done by covering the operating costs of the water fund with a combination of water 
user fees and operating property taxes. Fire protection services are provided by the Eagle River 
Fire Protection District.  
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C D AC AF AJ AP
LAKE CREEK METROPOLITAN DISTRICT
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCEMODIFIED ACCRUAL BASIS
ACTUAL, BUDGET AND FORECAST FOR THE PERIODS INDICATED
Modified Accrual Basis Printed: 01/29/26

2024 Adopted
Actual 2025 2026

Unaudited Forecast Budget BUDGET ASSUMPTIONS
ASSESSED VALUE

Assessed Value 28,045,890 28,414,790 28,284,950 Final AV 12/2025
Percent Increase (Decrease) 54% 1% 0%

MILL LEVIES
Operating Mill Levy 10.458 10.458 10.458
Temporary Mill Levy Credit (3.540) 0.000
Debt Service Mill Levy 0.000 0.000 0.000
Total Mill Levy 6.918 10.458 10.458

Operating Property Taxes Levied 293,304 297,162 295,804
Temporary Property Tax Credit (99,282) 0 0
Debt Service Property Taxes Levied 0 0 0
Total Property Tax Levied 194,021 297,162 295,804

REVENUES
Property Taxes - General Operations 193,058 297,162 295,804 Per Above
Property Tax Backfill 8,373
Specific Ownership (Automobile) Taxes 9,476 14,858 14,790 % of Property Taxes
Water Charges 164,140 172,300 180,915 incr base to $74/SFE
Bulk Water Sales 602 0 0 341 Jackman Ranch Rd
Tap & Plant Investment Fees 75,198 0 0
Colorow Water Lease 2,517 2,593 2,671 assume 4% CPI increase
Interest Income 36,128 33,617 32,669 3% Interest
Other Income 985 750 750
Title Company Statement Prep Fee 50 100 100 1 home sale

Total Revenues 490,526 521,380 527,699
EXPENDITURES Assume 4% increase for most

GENERAL AND ADMIN
Accounting & Administration 53,647 45,320 46,680 Per Ken Marchetti
Water Billing Service 4,787 4,905 5,052 AmCoBi
Audit 0 0 0 expect Appl for Exempt from Audit
Directors Fees & Expenses 2,568 3,000 3,000 Based on 5 Mtgs $100
Election 150 4,000 0 next election 2027
Insurance 13,840 16,238 17,862 CSD (Gen Liability, WC) 
Legal-General 1,815 2,060 2,122 Inflation increase
Membership Fees -SDA 527 720 742 Inflation increase
Miscellaneous/Contingency/Donation 6,563 10,000 10,300 Inflation increase
Mosquito Control 862 942 970 larval control only, no spray; per Agreement
Office Overhead 2,502 3,008 3,098 Based on Prior Years
Treasurer's fees 6,047 8,915 8,874 3% of property tax

Total General & Admin Expenditures 93,308 99,108 98,700

No assurance is provided on these financial 
statements; substantially all disclosures required 
by GAAP omitted. Page 1
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C D AC AF AJ AP
LAKE CREEK METROPOLITAN DISTRICT
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
ACTUAL, BUDGET AND FORECAST FOR THE PERIODS INDICATED
Modified Accrual Basis Printed: 01/29/26

2024 Adopted
Actual 2025 2026

Unaudited Forecast Budget BUDGET ASSUMPTIONS
WATER OPERATIONS Assume 4% increase for most
Electricity 10,706 12,575 12,952 Current FCST + CPI
Phone/Telemetry/Utilities 2,774 2,588 2,666 Current FCST + CPI
Generator Maint (Eagle Crest) 2,000 2,000 $2000 - propane annual, generator maintenance $1,500 annually beginning in 2026
Repairs & Maintenance - Whitaker 1,280 1,545 1,591 Irrigation per proposal
Repairs & Maintenance - Subcontractors 555 0 12,511 hydrant snow removal
Repairs & Maintenance - (Zanc +) 6,272 31,880 22,949
Operations Contract - Zancanella 38,004 41,108 42,341
Legal-Water Rights -general 11,144 15,450 15,914

Opposition Cases to be Identified 13,000 13,000
Pilgrim Downs Water Case 0 83CW304 opposition per Chris G
20CW3168 Eck/Benbow Water Case 1,547 per Chris G
UERWA Water Case 6,588 3,000 3,000 stipulated but still monitoring
Town of Minturn Water Case 62 5,000 5,000 pending Bolts Lake Case

Engineering-Water Rights 12,943 6,684 6,885
Plan Review Fee 4,865 824 849 Tap & Plant Invest fee appl
Water System Supplies & Misc 5,038 9,450 9,923 5% increase due to increase in chemical costs (Per Tony Z.)
Water Quality Testing 0 2,700 2,652 Based on Zanc est - Health Dept Test
Sanitary Survey 2,844
Water Augmentation Improvements 0 0 5,000 Pond cleanup & maint. Cattails removed every 4 years
Water Lease  -Augmentation Water Contract    Annual contractCRWCD-Enterprise Fund3,763 3,763 3,876
Hydrant Maintenance 3,164 6,700 6,000 Remapping and identifying (currently inconsistent labels) Hydrant (40) painting every 4 years
Inclusion Expenses 0
Contingency - Operations 0 30,000

Total Water Operations 111,546 158,267 199,109

Total G&A, Water Operations and DS 204,854 257,375 297,808

Rev Over (Under) Expend Before Cap 285,673 264,005 229,891
CAPITAL & NON-ROUTINE EXPENDITURES BUDGET ASSUMPTIONS
Telemetry System 0 12,000 new computer system, auto-dialer $6,000.  Eagle Crest booster replace autodialer with internet & sensaphone $6,000

Upper Eagle Crest Fire Booster 8" Lines 0
Hydrant Installation/Replacement 7,816 45,000 Eagle Crest draft hydrant
Well Installation/Repairs 6,634 55,000 0 Construction Well #4  usage we can limit usage in 2024 per Tony
Creamery Lateral -head gate 0
Booster Station/Pump House 0 0
Engineering & Other - Capital Projects 0

Pump House Repairs & Upgrades 3,366
Backup Generators (at Wells) 0 need location, roll 2023 unused to 2025 or later
Backup Generators (Eagle Crest) 65,091 50,000 roll 2023 unused to 2024 or later
Legal - Capital Projects 0
Meters for Raw Water Usage 0 0 0
Domestic Meter Replacement 0 replace w/ auto-read (50% match grants avail)
Upper Pressure Zone & Irrig Meter Repl 20,000 repl 1" irrig, 4" mag for upper pressure zone
Replace & Upgrade Vaults & Valves 1,935
Water Line Replacement 70,145 50,000 50,000 install valve on west side of creek $20k, water line replacements TBD $150k
Augmentation Pond Construction 0
Tanks - Eagle Crest & Cattlemans 0 0 0
Contingency/Unidentified 0 50,000 Unidentified Capital Expenditures

TOTAL CAPITAL EXPENDITURES 154,987 232,000 100,000

Rev Over (Under) Expend After Cap 130,685 32,005 129,891

OTHER FINANCING SOURCES
Bond Proceeds
Bond Cost of Issuance
NET REV OVER (UNDER) EXPEND 130,685 32,005 129,891

Fund Balance-Beginning of Year 926,273 1,056,958 1,088,963

Fund Balance-End of Year 1,056,958 1,088,963 1,218,854
No assurance is provided on these financial 
statements; substantially all disclosures required 
by GAAP omitted.

=  =  =  

Page 2



078 County Tax entity code DOLA LGID/SID 19021 /

TO:   County Commissioners1 of Eagle County , Colorado. 

On behalf of the Lake Creek Metropolitan District

the Board of Directors

of the Lake Creek Metropolitan District

$ 28,284,950     

$ 28,284,950     

Submitted: 12/10/2025 for budget/fiscal year  2026 .
(not later than Dec 15)  (mm/dd/yyyy) (yyyy)

PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2

1. General Operating ExpensesH 10.458 mills 295,804.01$   

2.
0.000 mills -$                

SUBTOTAL FOR GENERAL OPERATING: 10.458 mills 295,804.01$   

3. General Obligation Bonds and InterestJ 0.000 mills -$                
4. Contractual ObligationsK 0.000 mills -$                
5. Capital ExpendituresL 0.000 mills -$                
6. Refunds/AbatementsM 0.000 mills -$                
7. OtherN (specify): 0.000 mills -$                

0.000 mills -$                

TOTAL:[ ] 10.458 mills 295,804.01$   

Daytime 
phone: (970) 926-6060 x8

Signed: Title: District Accountant

(local government)C

(GrossD assessed valuation, Line 2 of the Certification of Valuation From DLG 57E)

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)    

Hereby officially certifies the following mills to be 
levied against the taxing entity's GROSS assessed 
valuation of: 

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

(taxing entity)A

(governing body)B

Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S. with the Division of Local 
Government (DLG), Room 521, 1313 Sherman Street, Denver, Colorado 80203.  Questions?  Call DLG (303) 864-7720.

1 If the taxing entity's  boundaries include more than one county, you must certify the levies to each county.  Use a separate form for each county and 
certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation  (Line 4 of Form DLG57 on 
the County Assessor's FINAL certification of valuation).

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED BY 
ASSESSOR NO LATER THAN DECEMBER 10

<Minus> Temporary General Property Tax Credit/ 
Temporary Mill Levy Rate ReductionI

Contact person: 
(print) Kenneth J. Marchetti

Sum of General Operating Subtotal and 
Lines 3 to 7

Note:  If the assessor certified a NET assessed valuation (AV) 
different than the GROSS AV due to a Tax Increment Financing 
(TIF) AreaF the tax levies must be calculated using the NET AV.  
The taxing entity's total property tax revenue will be derived 
from the mill levy multiplied against the NET assessed valuation 
of: 

Page 1 Form DLG 70 (rev 10/24)
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